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EXHIBITS

Exhibit 1 Press release announcing that TransAlta Corporation has responded to the U.S. FERC May 8, 2002
data request.
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TransAlta responds to FERC data request

CALGARY, Alberta (May 22, 2002) − TransAlta Corporation (TSX: TA; NYSE: TAC) today responded to the U.S.
Federal Energy Regulatory Commission (FERC) May 8, 2002 data request. It requested that 150 sellers of wholesale
electricity and/or ancillary services to the California electricity market respond to questions around their trading
strategies in California during 2000 and 2001.

In response to FERC's request, TransAlta officials reviewed over 45,000 transactions conducted in 2000 and 2001.
The company concluded it operated in accordance with all applicable laws, rules, regulations and tariffs.

"TransAlta is dedicated to the highest standards of ethical business conduct," said Steve Snyder, TransAlta President
and CEO. "Our participation in the California market has complied with TransAlta's strict internal trading guidelines
and in keeping with our practice of energy trading supporting our assets."

TransAlta Corporation is Canada's largest non-regulated electric generation and marketing company, with more than
$7 billion in assets and 9,000 megawatts of capacity either in operation or under construction. As one of North
America's lowest-cost operators, our growth is focused on developing coal- and gas-fired generation in Canada, the
U.S. and Mexico.

− 30 −

For more information:

Media inquiries: Investor inquiries:
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Nadine Walz Daniel J. Pigeon
Media Relations Specialist Director, Investor Relations
Phone: (403) 267-3655 Phone: 1-800-387-3598 in Canada and U.S.
Pager: (403) 213-7041 Phone: (403) 267-2520 Fax (403) 267-2590
Email: media_relations@transalta.com E-mail: investor_relations@transalta.com

Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TransAlta Corporation

(Registrant)

By:/s/ Ken Stickland

(Signature)

Ken Stickland, Executive Vice President, Legal

Date: May 24, 2002
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