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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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In this Current Report on Form 8-K, the terms the Company, we, us and our refer to CommonWealth REIT.

Item 8.01 Other Events.

As of the close of business on May 14, 2014, the conversion agent reported that holders of our 6-2% Series D Cumulative Convertible Preferred
Shares (the Series D Preferred Shares ) had elected to exercise the Fundamental Change Conversion Right, as defined in the Articles
Supplementary dated October 10, 2006 establishing the terms of the Series D Preferred Shares (the Articles ), with respect to 10,379,586
Series D Preferred Shares. As previously disclosed, the Company has calculated the Fundamental Change Conversion Rate, as defined in the
Articles, as 1.0145 common shares of beneficial interest, par value $0.01, ( Common Shares ) per $25.00 liquidation preference of the Series D
Preferred Shares (which rate takes into account the amount of accumulated and unpaid dividends to but not including May 14, 2014).
Accordingly, based on the conversion agent s report, the Company expects to issue approximately 10,530,052 Common Shares in order to effect
the conversion of the Series D Preferred Shares that have elected to exercise the Fundamental Change Conversion Right.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

COMMONWEALTH REIT

By: /s/ John C. Popeo

Name: John C. Popeo

Title: Treasurer and Chief Financial Officer

Date: May 15, 2014




