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ITEM 1. REPORTS TO STOCKHOLDERS.
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Closed-End Funds

Nuveen Investments

Closed-End Funds

High Current Income from a Portfolio of Investment-Grade Preferred Securities
Semi-Annual Report

June 30, 2009

Nuveen Quality Preferred Income Fund
JTP

Nuveen Quality Preferred Income Fund 2
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JPS
Nuveen Quality Preferred Income Fund 3

JHP
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LIFE IS COMPLEX.

Nuveen makes things e-simple.

It only takes a minute to sign up for e-Reports. Once enrolled, you'll receive an e-mail as soon as your Nuveen Investments Fund information is
ready no more waiting for delivery by regular mail. Just click on the link within the e-mail to see the report and save it on your computer if you
wish.

Free e-Reports right to your e-mail!

www.investordelivery.com

If you receive your Nuveen Fund dividends and statements from your financial advisor or brokerage account.
OR

Wwww.nuveen.com/accountaccess

If you receive your Nuveen Fund dividends and statements directly from Nuveen.
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Chairman's
Letter to Shareholders

Dear Shareholder,

The problems in the U.S. financial system and the slowdown in global economic activity continue to create a very difficult environment for the
U.S. economy. The administration, the Federal Reserve System and Congress have initiated a variety of programs directed at restoring liquidity
to the financial markets, providing financial support for critical financial institutions and stimulating economic activity. There are encouraging
signs that these initiatives are beginning to have a constructive impact. It is not possible to predict whether the actions taken to date will be
sufficient to restore more normal conditions in the financial markets or enable the economy to stabilize and set a course toward recovery.
However, the speed and scope of the government's actions are very encouraging and, more importantly, reflect a commitment to act decisively to
meet the economic challenges we face.

The performance information in the attached report reflects the impact of many forces at work in the equity and fixed-income markets. The
comments by the portfolio managers describe the strategies being used to pursue your Fund's long-term investment goals. Parts of the financial
markets continue to experience serious dislocations and thorough research and strong investment disciplines have never been more important in
identifying risks and opportunities. I hope you will read this information carefully.

Your Board is particularly sensitive to our shareholders' concerns in these uncertain times. We believe that frequent and thorough
communication is essential in this regard and encourage you to visit the Nuveen website: www.nuveen.com, for recent developments in all
Nuveen funds. We also encourage you to communicate with your financial consultant for answers to your questions and to seek advice on your
long-term investment strategy in the current market environment.

Nuveen continues to work on resolving the issues related to the auction rate preferred shares situation, but the unsettled conditions in the credit
markets have slowed progress. Nuveen is actively pursuing a number of solutions, all with the goal of providing liquidity for preferred
shareholders while preserving the potential benefits of leverage for common shareholders. We appreciate the patience you have shown as we
work through the many issues involved.

On behalf of myself and the other members of your Fund's Board, we look forward to continuing to earn your trust in the months and years
ahead.

Sincerely,
Robert P. Bremner

Chairman of the Nuveen Fund Board
August 24, 2009

Nuveen Investments
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Portfolio Managers' Comments

Certain statements in this report are forward-looking statements. Discussions of specific investments are for illustration only and are not intended as
recommendations of individual investments. The forward-looking statements and other views expressed herein are those of the portfolio managers as of
the date of this report. Actual future results or occurrences may differ significantly from those anticipated in any forward-looking statements and the
views expressed herein are subject to change at any time, due to numerous market and other factors. The Funds disclaim any obligation to update
publicly or revise any forward-looking statements or views expressed herein.

Nuveen Quality Preferred Income Fund (JTP)
Nuveen Quality Preferred Income Fund 2 (JPS)
Nuveen Quality Preferred Income Fund 3 (JHP)

These Funds are sub-advised by a team of specialists at Spectrum Asset Management, an affiliate of Principal Capital®™. Mark Lieb, Bernie
Sussman and Phil Jacoby, who have more than 50 years of combined experience in the preferred securities markets, lead the team. Here Mark,
Bernie and Phil talk about their management strategy and the performance of each Fund for the six-month period ended June 30, 2009.

What was your management strategy during the period?

Over the first six months of 2009, the preferred securities markets in which the Funds primarily invest continued to be affected by the sub-prime
mortgage crisis and general illiquidity in the credit markets. During the first quarter, the Funds sought to reduce the levels of their financial
leverage by selling securities to raise cash for the redemption of FundPreferred shares issued by the Funds. In a very unfavorable market, our
strategy was to sell issues that we felt would remain under continued credit pressure or that we thought were overvalued relative to other series.
In general, we tried to sell the higher priced securities because we believed they would have less upside potential in a market recovery.

The institutional market (i.e., the $1000 par capital securities market) was extremely illiquid until April 2009. Consequently, rather than try to
force sales in a market that was trading very thinly and often at what we thought were grossly undervalued levels, we chose instead to sell $25
par retail-oriented securities. These issues were fairly liquid through the period and proved to be a better source of funds for FundPreferred share
redemptions than $1000 par capital securities. We also focused on the structural elements of the preferred securities we considered for possible
sale, seeking where possible to remove severely stressed issues from the portfolios. We believed this would reduce income risk for the Funds
and improve the likelihood that the holdings remaining in each Fund's portfolio would continue paying their dividends even if stressful
conditions remained.

In addition, there were occasional opportunities to buy and trade for undervalued securities. For example, we switched from some $25 par sector
holdings into the capital securities from the same issuer when that market began to show more liquidity in the spring. The objective was to trade
for deeper discounts, which we believed would reduce the recovery risk while increasing current yield.

Nuveen Investments
2
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Past performance does not guarantee future results. Current performance may be higher or lower than the data shown.

Returns do not reflect the deduction of taxes that shareholders may have to pay on Fund distributions or upon the sale of Fund shares. For additional information,
see the individual Performance Overview for your Fund in this report.

* Six-month returns are cumulative; one-year and five-year returns are annualized.

1 The Barclays Capital Aggregate Bond Index is an unmanaged index that includes all investment-grade, publicly issued, fixed-rate, dollar-denominated,
nonconvertible debt issues and commercial mortgage backed securities with maturities of at least one year and outstanding par values of $150 million or more.
Index returns do not include the effects of any sales charges or management fees. It is not possible to invest directly in an index.

2 Comparative benchmark performance is a blended return consisting of: 1) 55% of the Merrill Lynch Preferred Stock Hybrid Securities Index, an unmanaged
index of investment-grade, exchange-traded preferred stocks with outstanding market values of at least $30 million and at least one year to maturity; and 2) 45%
of the Barclays Capital Tier 1 Capital Securities Index, an unmanaged index that includes securities that can generally be viewed as hybrid fixed-income securities
that either receive regulatory capital treatment or a degree of "equity credit" from a rating agency.

Overall, we continued to favor trust preferreds because of their senior position in the issuing company's capital structure, and we believe we
have the Funds positioned to potentially benefit from any value realized in their trust preferred security holdings.

How did the Funds perform over this six-month period?
The performance of JTP, JPS and JHP, as well as a comparative index and benchmark, is presented in the accompanying table.
Average Annual Total Returns on Common Share Net Asset Value*

For periods ended 6/30/09

6-Month 1-Year 5-Year
JTP 17.27% -34.96% -8.65%
JPS 23.68% -31.67% -7.69%
JHP 26.76% -30.29% -7.70%
Barclays Capital Aggregate Bond Index! 1.91% 6.06% 5.02%
Comparative Benchmark?® 7.18% -11.46% -1.64%

For the six-month period, all three Funds substantially outperformed the general market index and their benchmark. Much of this six-month
outperformance can be attributed to generally improving market conditions. In June alone, the Barclays Capital Tier 1 Capital Securities Index
(see footnote 2) closed up 5.05% and the Merrill Lynch Preferred Stock Hybrid Securities Index closed up 3.97%. The impact of these
improving trends on the Funds' returns was magnified during this period by the Funds' use of financial leverage. By contrast, leverage had a
generally detrimental effect on Fund returns during the generally negative market environment in the second half of 2008. (see p. 4 for more
information on the Funds' capital structures and financial leverage).

Within this improving market environment, we were able to take advantage of several specific opportunities. In one case, we solicited a bid from
a company for some of its preferred securities that the Funds held soon after that company closed a transaction exchanging some junior debt for
senior debt. The company offered a bid for the Funds' holdings about 20 basis points above where the company's bonds were trading at the time.

As mentioned earlier, we switched between various $25 par series and from $25 par to capital securities of the same issuer in order to pick up
income and reduce recovery risk. We also were able to purchase securities issued by non-financial and higher quality financial companies in
both the secondary and IPO markets that proved to be undervalued due to temporary liquidity risk rather than credit concerns.

Continued ratings pressure from Standard & Poor's (S&P) and Moody's constrained this relative value switching. Despite the favorable balance
sheet progress that many global banks made in the second quarter of 2009, there is still a ratings hangover in the preferred market. Moody's has
announced it is contemplating substantial changes in its ratings approach for bank hybrids and preferred stock, which could result in material
downgrades for some issue to below investment grade. Historically, Moody's has used banks' senior debt ratings as the "base" rating to assign
ratings to hybrid securities. Senior debt ratings also have incorporated systemic support, such as government

11
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assistance. Under Moody's proposed ratings approach, the "base" rating will be the Bank Financial Strength Rating, adjusted for parental and
cooperative support, but excluding systemic support like government backstops. Such systemic support is what has been keeping senior debt and
deposit ratings up during the stressful market conditions we've experienced. These new "base" ratings would often be lower (sometimes much
lower) than the old "base" ratings. For example, Moody's expects that 75% of hybrid ratings will come down by at least two notches, with as
much as 35% going down four or more notches. S&P already had given the market an advance read on similar ratings changes proposals earlier
in 2009.

The Funds' returns during the period were negatively impacted by the sale of some holdings to redeem FundPreferred securities, expecially in a
very weak and challenging market during the first quarter of the year.

Recent Developments Regarding the Funds' Leveraged Capital Structures

Shortly after their inceptions, all three Funds issued FundPreferred shares to create financial leverage. The Funds use leverage because their
managers believe that, over time, leveraging provides opportunities for additional income and total return for common shareholders. However,
use of leverage also can expose common shareholders to additional risk especially when market conditions are unfavorable. For example, if the
prices of securities held by a Fund decline, the negative impact of these valuation changes on common share net asset value and common
shareholder total return would be magnified by the use of leverage.

As noted in the last several shareholder reports, the auction rate preferred shares issued by many closed-end funds, including these Nuveen
Funds, have been hampered by a lack of liquidty since February 2008. Since that time, more auction rate preferred shares have been submitted
for sale in their regularly scheduled auctions than there have been offers to buy. This means that these auctions have "failed to clear," and that
many, or all, of the auction rate preferred shareholders who wanted to sell their shares in these auctions were unable to do so. This decline in
liquidity in auction rate preferred shares did not lower the credit quality of these shares, and auction rate preferred shareholders unable to sell
their shares received distributions at the "maximum rate" applicable to failed auctions, as calculated in accordance with the pre-established terms
of the auction rate preferred shares.

One continuing implication for common shareholders of these Funds from the auction failures is that the Funds' cost of leverage likely has been
incrementally higher at times than it otherwise might have been had the auctions continued to be successful. As a result, the Funds' future
common share earnings likely have been incrementally lower at times than they otherwise might have been.

Beginning in the summer of 2008, the Funds announced their intention to redeem most or all of their FundPreferred shares and retain their
leveraged structure primarily through the use of borrowings. On June 10, 2009, the Funds announced their intention to redeem all of their
remaining outstanding FundPreferred shares. These final redemptions are contingent on favorable market conditions and temporary relief from
the Securities

Nuveen Investments
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and Exchange Commission from certain technical regulatory provisions. The Fund cannot provide any assurance about if or when this regulatory
relief might be granted and if or when these last outstanding FundPreferred shares might be redeemed.

As of June 30, 2009, the amount of FundPreferred shares redeemed, at par, by the Funds are as shown in the accompanying table.

Auction Rate % of Original
Preferred Shares FundPreferred
Fund Redeemed Shares
JTP $ 375,125,000 85.3%
JPS $ 670,000,000 83.8%
JHP $ 147,900,000 89.1%

While the Funds' have announced their intention to redeem their remaining FundPreferred, the Funds cannot provide any assurance on when
these outstanding shares might be redeemed.

Leveraging using borrowings offers common shareholders most of the same potential benefits and risks as leveraging with FundPreferred shares.

For up-to-date information, please visit the Nuveen CEF Auction Rate Preferred Resource Center at:
http://www.nuveen.com/ResourceCenter/AuctionRatePreferred.aspx.

Nuveen Investments
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Common Share Distribution
and Share Price Information

The following information regarding your Fund's distributions is current as of June 30, 2009, and likely will vary over time based on each Fund's
investment activities and portfolio investment value changes.

All three Funds reduced their monthly distributions to common shareholders twice over the six-month reporting period. Some of the factors
affecting these distributions are summarized below.

The Funds employed financial leverage through the use of FundPreferred shares and/or bank borrowings. Financial leverage provides the

potential for higher earnings (net investment income), total returns and distributions over time, but as noted earlier also increases the variability of
common shareholders' net asset value per share in response to changing market conditions. Over the reporting period, the impact of financial
leverage on the Funds' net asset value per share contributed positively to the income return and detracted from the price return. The overall

impact of financial leverage detracted from the Funds' total return.

During certain periods, the Funds may pay dividends at a rate that may be more or less than the amount of net investment income actually earned
by the Funds during the period. If a Fund has cumulatively earned more than it has paid in dividends, it holds excess in reserve as undistributed
net investment income (UNII) as part of the Fund's NAV. Conversely, if a Fund has cumulatively paid dividends in excess of earnings, the
excess constitutes negative UNII that is likewise reflected in a Funds' NAV. As of June 30, 2009, JTP and JHP had zero UNII balances, based
upon our best estimate, for tax purposes and negative UNII balances for financial statement purposes. JPS had a positive UNII balance, based
upon our best estimate, for tax purposes and a negative UNII balance for financial statement purposes.

Nuveen Investments
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The following table provides estimated information regarding each Fund's common share distributions and total return performance for the six

months ended June 30, 2009. The distribution information is presented on a tax basis rather than on a generally accepted accounting principles
(GAAP) basis. This information is intended to help you better understand whether the Funds' returns for the specified time period were sufficient

to meet each Fund's distributions.

As of 6/30/09 (Common Shares)
Inception date

Six months ended June 30, 2009:
Per share distribution:

From net investment income
From realized capital gains

Tax return of capital

Total per share distribution
Distribution rate on NAV
Annualized total returns:
Six-Month (Cumulative on NAV)
1-Year on NAV

5-Year on NAV

Since inception on NAV

JTP JPS

6/25/02 9/24/02

$ 0.33 $ 0.39

0.00 0.00

0.02 0.00

$ 0.35 $ 0.39
6.13% 6.33%
17.27% 23.68%
-34.96% -31.67%
-8.65% -7.69%
-4.12% -3.01%

Common Share Repurchases and Shares Price Information

JHP
12/18/02

0.32
0.00
0.02
0.34
5.61%

26.76%
-30.29%
-7.70%
-4.00%

The Funds' Board of Trustees approved an open-market share repurchase program on July 30, 2008, under which each Fund may repurchase an

aggregate of up to 10% of its outstanding common shares. Since the inception of this program, the Funds have not repurchased any of their

outstanding common shares.

As of June 30, 2009, the Funds' common share prices were trading at premiums or discounts to their common share NAVs as shown in the

accompanying table.

Fund
JTP
JPS
JHP

6/30/09 Six-Month Average
+Premium/ Discount +Premium/ Discount
-3.33% -3.01%
+1.30% -0.84%
-1.82% -4.02%

Nuveen Investments
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Fund Snapshot

Common Share Price $ 5.52
Common Share Net Asset Value $ 5.71
Premium/(Discount) to NAV -3.33%
Current Distribution Ratel 11.30%
Net Assets Applicable to

Common Shares ($000) $ 369,003

Average Annual Total Return

(Inception 6/25/02)

On Share Price On NAV
6-Month
(Cumulative) 22.76% 17.27%
1-Year -31.87% -34.96%
5-Year -7.87% -8.65%
Since Inception -4.92% -4.12%
Industries
(as a % of total investments)
Insurance 28.4%
Commercial Banks 25.2%
Real Estate/Mortgage 14.8%
Media 7.0%
Multi-Utilities 3.6%
Diversified Financial Services 3.4%
Capital Markets 3.1%
Short-Term Investments 2.2%
Other 12.3%
Top Five Issuers
(as a % of total investments)?
Firstar Realty LLC 4.0%
Viacom Inc. 3.5%
AgFirst Farm Credit Bank 3.3%
Comcast Corporation 3.2%
ING Groep N.V. 3.1%

JTP
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Performance

OVERVIEW

Nuveen Quality Preferred Income Fund
as of June 30, 2009

Portfolio Allocation (as a % of total investments)

2008-2009 Monthly Distributions Per Common Share

Common Share Price Performance Weekly Closing Price

1 Current Distribution Rate is based on the Fund's current annualized monthly distribution divided by the Fund's current market price. The Fund's monthly
distributions to its shareholders may be comprised of ordinary income, net realized capital gains and, if at the end of the calendar year the Fund's cumulative net
ordinary income and net realized gains are less than the amount of the Fund's distributions, a tax return of capital.

2 Excluding short-term investments.

Nuveen Investments
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JPS

Performance

OVERVIEW

Nuveen Quality Preferred Income Fund 2

as of June 30, 2009

Portfolio Allocation (as a % of total investments)

2008-2009 Monthly Distributions Per Common Share

Common Share Price Performance Weekly Closing Price

1 Current Distribution Rate is based on the Fund's current annualized monthly distribution divided by the Fund's current market price. The Fund's monthly
distributions to its shareholders may be comprised of ordinary income, net realized capital gains and, if at the end of the calendar year the Fund's cumulative net
ordinary income and net realized gains are less than the amount of the Fund's distributions, a tax return of capital.

20
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2 Excluding short-term investments.

Fund Snapshot

Common Share Price
Common Share Net Asset Value
Premium/(Discount) to NAV

Current Distribution Ratel
Net Assets Applicable to

Common Shares ($000)

Average Annual Total Return

(Inception 9/24/02)

6-Month
(Cumulative)
1-Year
5-Year

Since Inception

Industries

(as a % of total investments)

Commercial Banks

Insurance

Real Estate/Mortgage

Media

Diversified Financial Services
Electric Utilities

Capital Markets

Short-Term Investments

Other

Top Five Issuers

(as a % of total investments)?

Wachovia Corporation
ING Groep N.V.
Aegon N.V.

Entergy Corporation
Deutsche Bank AG

6.24

6.16

1.30%
11.92%

$ 740,715

On Share Price On NAV

34.35% 23.68%
-27.22% -31.67%
-5.79% -7.69%
-3.19% -3.01%

Nuveen Investments
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26.0%
23.7%
13.7%
6.2%
5.2%
4.8%
4.3%
2.0%
14.1%

5.4%
3.8%
3.4%
3.4%
3.2%
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Fund Snapshot

Common Share Price $ 5.95
Common Share Net Asset Value $ 6.06
Premium/(Discount) to NAV -1.82%
Current Distribution Ratel 10.89%
Net Assets Applicable to

Common Shares ($000) $ 143,583

Average Annual Total Return

(Inception 12/18/02)

On Share Price On NAV
6-Month
(Cumulative) 26.29% 26.76%
1-Year -27.12% -30.29%
5-Year -6.46% -7.70%
Since Inception -4.66% -4.00%
Industries
(as a % of total investments)
Insurance 29.4%
Commercial Banks 23.4%
Real Estate/Mortgage 17.5%
Electric Utilities 6.7%
Media 3.6%
Diversified Financial Services 3.5%
Short-Term Investments 4.0%
Other 11.9%
Top Five Issuers
(as a % of total investments)?
RenaissanceRe Holdings Limited 7.0%
Prudential PLC 4.2%
Public Storage, Inc. 4.0%
Zurich Financial Services 3.2%
Viacom Inc. 3.0%

JHP

Performance
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OVERVIEW
Nuveen Quality Preferred Income Fund 3

as of June 30, 2009

Portfolio Allocation (as a % of total investments)

2008-2009 Monthly Distributions Per Common Share

Common Share Price Performance Weekly Closing Price

1 Current Distribution Rate is based on the Fund's current annualized monthly distribution divided by the Fund's current market price. The Fund's monthly
distributions to its shareholders may be comprised of ordinary income, net realized capital gains and, if at the end of the calendar year the Fund's cumulative net

ordinary income and net realized gains are less than the amount of the Fund's distributions, a tax return of capital.

2 Excluding short-term investments.

Nuveen Investments
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JTP

JPS

Shareholder MEETING REPORT

The annual meeting of shareholders was held in the offices of Nuveen Investments on May 6, 2009; at this meeting the shareholders were asked

to vote on the election of Board Members.

JTP
Common and

FundPreferred
shares voting
together

as a class

Approval of the Board Members was reached as follows:

Robert P. Bremner

For 50,922,589
Withhold 2,204,568
Total 53,127,157
Jack B. Evans

For 50,953,798
Withhold 2,173,359
Total 53,127,157
William C. Hunter

For

Withhold

Total

William J. Schneider

For

Withhold

Total

FundPreferred
shares voting

together
as a class

1,565
51
1,616

1,562
54
1,616

Nuveen Investments

Common and

FundPreferred
shares voting

together
as a class

96,728,611
3,555,658
100,284,269

96,751,111
3,533,158
100,284,269

JPS

FundPreferred
shares voting

together
as a class

3,186
321
3,507

3,186
321
3,507

25
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JHP

SharehOIdeI' MEETING REPORT (continued)

JHP
Common and
FundPreferred
. FundPreferred
shares voting shares voting
together together
as a class as a class

Approval of the Board Members was reached as follows:
Robert P. Bremner
For 16,377,612
Withhold 983,444
Total 17,361,056
Jack B. Evans
For 16,378,117
Withhold 982,939
Total 17,361,056
William C. Hunter
For 408
Withhold 50
Total 458
William J. Schneider
For 408
Withhold 50
Total 458

Nuveen Investments
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JTP

Nuveen Quality Preferred Income Fund

Portfolio of INVESTMENTS
June 30, 2009 (Unaudited)
Shares Description (1) Coupon Ratings (2) Value

$25 Par (or similar) Preferred Securities 68.6% (55.2% of Total Investments)
Capital Markets 3.0%

70,400 Ameriprise Financial, Inc. 7.750% A $ 1,520,640
148,768 BNY Capital Trust V, Series F 5.950% Aa3 3,341,329
70,076 Credit Suisse 7.900% Aa3 1,572,505
241,721 Deutsche Bank Capital Funding Trust II 6.550% Aa3 4,346,144
Goldman Sachs Group Inc., Series
10,967 GSC-3 (PPLUS) 6.000% A2 192,032
Total Capital Markets 10,972,650
Commercial Banks 6.8%
83,100 ASBC Capital I 7.625% A3 1,592,196
153,016 Banco Santander Finance, 144A 6.800% Aa3 2,960,860
12,939 Banco Santander Finance, 144A 6.500% Aa3 232,902
84,500 Banesto Holdings, Series A, 144A 10.500% Al 1,866,926
116,800 CoBank ACB, 144A 7.000% N/R 3,637,269
46,000 CoBank ACB 0.000% A 2,202,871
80,308 Merrill Lynch Preferred Capital Trust V 7.280% Baa3 1,390,131
294,441 National City Capital Trust II 6.625% A2 5,570,824
200,000 PFCI Capital Corporation 7.750% A3 3,487,500
Royal Bank of Scotland Group PLC,
80,044 Series N 6.350% Ba2 856,471
71,918 Zions Capital Trust B 8.000% Baal 1,391,613
Total Commercial Banks 25,189,563
Diversified Financial Services 3.8%
9,600 ING Groep N.V. 8.500% A3 186,720
36,200 ING Groep N.V. 7.375% A3 640,740
756,858 ING Groep N.V. 7.200% A3 12,874,155
National Rural Utilities Cooperative
16,300 Finance Corporation 6.100% A3 350,124
Total Diversified Financial Services 14,051,739
Diversified Telecommunication Services 0.6%
13,300 BellSouth Capital Funding (CORTS) 7.120% A 300,913
74,635 BellSouth Corporation (CORTS) 7.000% A 1,683,952
Verizon Communications, Series 2004-1
6,594 (SATURNS) 6.125% A 151,926
Total Diversified Telecommunication
Services 2,136,791
Electric Utilities 2.9%
94,905 Entergy Louisiana LLC 7.600% A- 2,396,351
66,000 Entergy Texas Inc. 7.875% BBB+ 1,662,540

64,925 FPL Group Capital Inc. 6.600% A3 1,616,633
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48,200

76,065
89,700

29,900

Georgia Power Company
National Rural Utilities Cooperative
Finance Corporation

PPL Energy Supply LLC
Total Electric Utilities
Food Products 0.5%

Dairy Farmers of America Inc., 144A

Nuveen Investments

13

6.000%

5.950%
7.000%

7.875%

A

A3
BBB

BBB-

1,178,490

1,654,414
2,254,161
10,762,589

1,984,613
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JTP

Nuveen Quality Preferred Income Fund (continued)

Portfolio of INVESTMENTS June 30, 2009 (Unaudited)

Shares

893,254
494,912
317,100
209,800
229,800
621,204
224,620
276,599
46,939
45,400
386,042
4,200
166,360
255,702

64,600

14,300

20,900

15,500
128,441
618,684
747,738

245,000
396,642

477,470

18,900

6,500

25,433

47,300

Description (1)
Insurance 21.9%
Aegon N.V.
Arch Capital Group Limited
Berkley WR Corporation, Capital Trust II
Delphi Financial Group, Inc.
Delphi Financial Group, Inc.
EverestRe Capital Trust IT
Markel Corporation
PartnerRe Limited, Series C
PartnerRe Limited, Series D
PLC Capital Trust ITI
PLC Capital Trust IV
PLC Capital Trust V
Prudential PLC

RenaissanceRe Holdings Limited
RenaissanceRe Holdings Limited, Series
B

RenaissanceRe Holdings Limited, Series

C

Total Insurance

IT Services 0.1%

Vertex Industries Inc. (PPLUS)
Media 8.7%

CBS Corporation

CBS Corporation

Comcast Corporation

Viacom Inc.

Total Media

Multi-Utilities 4.4%
Dominion Resources Inc.

Xcel Energy Inc.

Total Multi-Utilities

0Oil, Gas & Consumable Fuels 2.7%
Nexen Inc.

Pharmaceuticals 0.2%
Bristol-Myers Squibb Company
(CORTS)

Bristol-Myers Squibb Company Trust
(CORTS)

Total Pharmaceuticals

Real Estate/Mortgage 12.3%
Developers Diversified Realty
Corporation

Developers Diversified Realty
Corporation, Series G

Coupon

6.375%
8.000%
6.750%
8.000%
7.376%
6.200%
7.500%
6.750%
6.500%
7.500%
7.250%
6.125%
6.750%
6.600%

7.300%

6.080%

7.625%

7.250%
6.750%
7.000%
6.850%

8.375%
7.600%

7.350%

6.250%

6.800%

7.500%

8.000%

Ratings (2)

Baal
BBB-
BBB-
BBB+
BBB-
Baal
BBB
BBB+
BBB+
BBB
BBB
BBB
A-
BBB+

BBB+

BBB+

BBB-
BBB-
BBB+
BBB

BBB
Baa2

BB+

A+

A+

Bal

Bal

Value

$ 12,889,654
10,868,268
7,103,040
3,843,536
3,483,768
12,361,960
5,377,403
5,653,684
938,311
832,636
7,593,446
68,880
3,044,388
4,983,632

1,324,946
255,970
80,623,522

511,214

281,325
2,195,057
14,136,928
15,530,517
32,143,827

6,223,000
10,046,942
16,269,942

9,792,910

438,480

161,980
600,460

285,358

567,600
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311,147
154,304
31,000
35,353
568,339
13,800
541,987
92,378
4,800
107,100
66,300
105,700
10,155
165,282

Developers Diversified Realty
Corporation, Series H

Duke Realty Corporation, Series L
Duke Realty Corporation, Series N
First Industrial Realty Trust, Inc., Series J
HRPT Properties Trust, Series B
Kimco Realty Corporation, Series F
Kimco Realty Corporation, Series G
Prologis Trust, Series G

Public Storage, Inc., Series E

Public Storage, Inc., Series Y

Realty Income Corporation

Realty Income Corporation, Series E
Regency Centers Corporation

Wachovia Preferred Funding Corporation

7.375%
6.600%
7.250%
7.250%
8.750%
6.650%
7.750%
6.750%
6.750%
6.850%
7.375%
6.750%
7.250%
7.250%

Nuveen Investments
14

Bal
Baa2
Baa3
Baa3
Baa3
Baa2
Baa2
Baa3
Baal
Baal
Baa3
Baa3
BBB-
B2

3,469,289
2,059,958
448,880
404,438
10,184,635
246,330
11,192,032
1,514,999
96,192
2,182,163
1,558,050
2,228,156
193,554
2,984,993
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Shares

378,802
100

105,801

Principal
Amount (000)

$ 8,600

$ 8,600
Principal
Amount (000)/
Shares

1,900
2,200

7,400
18,600
2,500
1,500
6,900
1,800
3,430
1,500
3,500
11,650
3,000
13,000
2,000
6,400

700
1,000
17,500

7,100
5,000
1,550
2,600

5,100
4,700
800

Description (1) Coupon
Real Estate/Mortgage (continued)
Weingarten Realty Investors, Series F 6.500%
Weingarten Realty Trust, Series E 6.950%

Total Real Estate/Mortgage
Wireless Telecommunication Services 0.7%

United States Cellular Corporation 8.750%
Total $25 Par (or similar) Preferred
Securities (cost $321,180,269)

Description (1) Coupon

Corporate Bonds 1.7% (1.4% of Total Investments)

Commercial Banks 1.7%
Swedbank ForengingsSparbanken AB,

144A 7.500%
Total Corporate Bonds (cost
$9,382,351)

Description (1) Coupon

Capital Preferred Securities 48.2% (38.8% of Total Investments)
Capital Markets 0.9%

MUFG Capital Finance 2 4.850%

UBS Perferred Funding Trust I 8.622%

Total Capital Markets

Commercial Banks 22.8%

Abbey National Capital Trust I 8.963%
AgFirst Farm Credit Bank 8.393%
AgFirst Farm Credit Bank 7.300%
BanPonce Trust I, Series A 8.327%
Barclays Bank PLC, 144A 8.550%
BBVA International Unipersonal 5.919%
C.A. Preferred Funding Trust 7.000%
First Midwest Bancorp Inc. 6.950%
Fulton Capital Trust I 6.290%
HSBC Capital Funding LP, Debt 10.176%
HT1 Funding, GmbH 6.352%
KBC Bank Fund Trust III, 144A 9.860%
KeyCorp Capital IIT 7.750%
Lloyd's Banking Group PLC 0.000%
Northgroup Preferred Capital

Corporation, 144A 6.378%
Popular North American Capital Trust I 6.564%
Reliance Capital Trust I, Series B 8.170%
Shinsei Finance II Cayman Limited,

Perpetual Maturity, 144A 7.160%
Sparebanken Rogaland, Notes, 144A 6.443%
Standard Chartered PLC, 144A 7.014%
Standard Chartered PLC, 144A 6.409%
Swedbank ForeningsSparbanken AB,

144A 9.000%
Unicredito Italiano Capital Trust, 144A 9.200%
Union Bank of Norway 7.068%

Total Commercial Banks

Maturity

9127149

Maturity

7/25156
10/01/51

6/30/50
12/15/16
12/15/53
2/01/27
6/15/15
4/18/58
1/30/49
12/01/33
2/01/36
6/30/50
6/30/57
5/02/50
7/15/29
10/01/49

10/15/57
9/15/34
5/01/28

7/25/49
5/01/49
7/30/37
1/30/57

9/17/50
4/05/51
11/19/49

Ratings (2) Value
Baa3 $ 5,920,675
Baal 1,666

45,538,968
Baa2 2,522,296
253,101,084

Ratings (2) Value

A2 $ 6,148,123
6,148,123

Ratings (2) Value
A2 $ 1,889,698
Al 1,567,020

3,456,718
A2 5,820,744
A 13,550,452
A 1,215,713
Baa2 883,437
A2 4,692,000
Aa3 1,063,440
Aa3 2,606,800
Baal 834,035
A3 1,819,839
Al 12,259,656

Ba2 1,632,369
A2 5,720,208
A3 1,579,692
B3 2,307,238
Al 526,633
Baa2 534,486
N/R 10,536,733
BBB- 2,908,785
A3 4,279,030
BBB 1,103,177
BBB 1,731,314
A3 2,620,411
A2 3,027,496
A2 920,269

84,173,957
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JTP

Nuveen Quality Preferred Income Fund (continued)

Portfolio of INVESTMENTS June 30, 2009 (Unaudited)

Principal

Amount (000)/

Shares

400
1,140

11

11,550
5,500

3,800
6,000
2,000

1,400
4,100
6,500
7,400
3,200
2,000
22,000
5,000

1,644

7,600

2,000
800

Shares

315,548

415,561

Description (1)
Diversified Financial Services 0.4%
Bank One Capital III
JPM Chase Capital XXV

Total Diversified Financial Services

Diversified Telecommunication Services

Centaur Funding Corporation, Series B,
144A

Insurance 13.5%
AXA S.A., 144A

Great West Life and Annuity Capital I
Great West Life and Annuity Insurance
Company

Hartford Financial Services Group Inc.

MetLife Capital Trust IV
Nationwide Financial Services Capital
Trust

Nationwide Financial Services Inc.
Oil Insurance Limited, 144A

Old Mutual Capital Funding, Notes
Prudential Financial Inc.
Prudential PLC

XL Capital, Limited

ZFS Finance USA Trust V

Total Insurance

Real Estate  6.0%

CBG Florida REIT Corporation
Firstar Realty LLC, 144A
Sovereign Real Estate Investment Trust
Total Real Estate

Road & Rail 1.6%
Burlington Northern Santa Fe Funding
Trust I

Thrifts & Mortgage Finance 0.5%
Caisse Nationale Des Caisses d'Epargne
et de Prevoyance

Onbank Capital Trust I

Total Thrifts & Mortgage Finance
Total Capital Preferred Securities
(cost $275,623,644)

Description (1)

Coupon

8.750%
6.800%

9.080%

6.463%
6.625%

7.153%
8.125%
7.875%

7.899%
6.750%
7.558%
8.000%
8.875%
6.500%
6.500%
6.500%

7.114%
8.875%
12.000%

6.613%

6.750%
9.250%

Investment Companies 3.0% (2.4% of Total Investments)

Blackrock Preferred Income Strategies
Fund

Flaherty and Crumrine/Claymore
Preferred Securities Income Fund Inc.

Maturity

9/01/30
10/01/37

4/21/20

12/14/49
11/15/34

5/16/46
6/15/18
12/15/37

3/01/37
5/15/67
12/30/49
6/22/53
6/15/18
6/29/49
10/15/57
5/09/67

11/15/49
12/31/50
10/31/50

12/15/55

1/27/49
2/01/27

Ratings (2)

Al
Al

CcC
Aa3
BBB+

BBB-

A2
A3

Value

$ 376,635
983,200
1,359,835

9,084,375

7,287,634
4,134,988

2,929,694
4,205,880
1,623,960

763,192
2,427,438
3,194,646
4,588,000
2,659,811
1,285,000

10,793,310
3,700,000
49,593,553

258,412
18,115,311
3,865,238
22,238,961

6,027,499

1,265,000
583,363
1,848,363

177,783,261

Value

$ 2,467,585

4,359,235
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352,012 John Hancock Preferred Income Fund IIT
Total Investment Companies (cost
$20,913,581)

Nuveen Investments
16

4,389,590

11,216,410
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Principal
Amount (000) Description (1) Coupon Maturity Ratings (2) Value
Short-Term Investments 2.7% (2.2% of Total Investments)
U.S. Government and Agency Obligations 1.0% (0.8% of Total Investments)
$ 2,000 U.S. Treasury Notes 3.625% 10/31/09 AAA $ 2,022,658

1,500 U.S. Treasury Notes 3.125% 11/30/09 AAA 1,517,873
Total U.S. Government and Agency

3,500 Obligations 3,540,531
Repurchase Agreements 1.7% (1.4% of Total Investments)
Repurchase Agreement with Fixed
Income Clearing Corporation, dated
6/30/09, repurchase price $6,402,917,
collateralized by $6,315,000
U.S. Treasury Notes, 2.750%, due

6,403 7/31/10, value $6,536,025 0.000% 7/01/09 N/A 6,402,917
Total Short-Term Investm