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1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940
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Issuer

Staff James Randolph Symbol
AFFORDABLE RESIDENTIAL .
COMMUNITIES INC [ARC] (Check all applicable)
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(Month/Day/Year) Officer (give title Other (specify
Y below) below)
7887 EAST BELLEVIEW 10/10/2006
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Derivative Conversion (Month/Day/Year) Execution Date, if Transactio™Number Expiration Date Amount of Derivative
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Reporting Owners

Reporting Owner Name / Address

Staff James Randolph

7887 EAST BELLEVIEW AVENUE, SUITE 200

ENGLEWOOD, CO 80111
Signatures

Scott L. Gesell by power of attorney for James R.

Staff

**Signature of Reporting Person

Explanation of Responses:

Relationships

Director 10% Owner Officer Other

X

10/12/2006

Date

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@ quarter of 2006.

(2) Price per share, calculated using average daily closing price for period 9/18/06-9/29/06.

Shares acquired pursuant to ARC's 2003 Equity Incentive Plan as part of Director compensation for service as director in third calendar

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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