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Item 2.04. Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement.

On July 10, 2006, GTA-IB, LLC, a wholly-owned subsidiary of Golf Trust of America, Inc. (the �Company�), received from Westin Management
Company LP (�Westin�), in accordance with the Management Agreement (the �Management Agreement�) dated as of July 15, 2004 by and between
Westin and GTA-IB, LLC, a second notice of default. The Management Agreement sets forth the terms of Westin�s management of the
operations of the Westin Innisbrook Resort.  In accordance with the Management Agreement, Westin previously had sent to GTA-IB, LLC a
first notice of default (such notice, together with the notice delivered by Westin on July 10, the �Westin Notices�).

The Westin Notices relate to GTA-IB, LLC�s alleged failure to provide certain requested funding to the Westin Innisbrook Resort. The Westin
Notices alleged, among other things, that if GTA-IB, LLC failed to cure the default by August 1, 2006, then Westin would have the right to (i)
terminate the Management Agreement on not less than five (5) days notice and (ii) pursue available remedies following an event of default. 
GTA-IB, LLC has contested, and continues to contest, the defaults that Westin claims that GTA-IB, LLC has committed, including the defaults
alleged by Westin in the Westin Notices. Moreover, the Company believes that if a third party determines that GTA-IB, LLC and the Company
have not complied with all of their obligations under the Management Agreement, it is in part because of Westin�s non-compliance with its
obligations thereunder.

The Management Agreement provides that GTA-IB, LLC shall pay to Westin, subject to the terms of the Management Agreement, a maximum
termination fee of $5,900,000. The Management Agreement provides that the termination fee shall be reduced by $365 per day for each day
elapsed from the effective date of the Management Agreement until the termination date; provided, however, that the termination fee shall not be
reduced below $5,500,000.  GTA-IB, LLC has not received from Westin a notice of termination of the Management Agreement. As of August 3,
2006, the parties have mutually agreed upon a process to seek to negotiate a resolution of each party�s respective claims.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GOLF TRUST OF AMERICA, INC.
(Registrant)

August 7, 2006 By: /s/ W. Bradley Blair, II
W. Bradley Blair, II
President and Chief Executive Officer
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