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Item 5. Other Events and Regulation FD Disclosure

On July 16, 2004, Golf Trust of America, Inc. (the Company ) issued a press release announcing the execution on July 15, 2004 of a Settlement
Agreement (the Settlement Agreement ) between Golf Trust of America, L.P. ( Lender ), GTA-IB, LLC ( GTA-IB ), Golf Host Resorts, Inc.
( Borrower ), Golf Hosts, Inc., Golf Host Management, Inc., Golf Host Condominium, Inc. and Golf Host Condominium, LLC relating to the
settlement of a number of issues between the parties, including Borrower s default under the $79 million loan made by Lender to the Borrower in
June 1997. Pursuant to the Settlement Agreement, GTA-IB, an affiliate of the Lender and of the Company, settled claims relating to the loan to
the Borrower and took ownership of the Westin Innisbrook Golf Resort. In connection with the Settlement Agreement, GTA-IB and Westin
Management Company South entered into a management agreement providing for Westin s management of the Westin Innisbrook Golf Resort,
and Westin and Troon Golf LLC entered into a facility management agreement providing for Troon s management of the golf facilities at the
Westin Innisbrook Golf Resort.

A copy of our July 16, 2004 press release describing the execution of the Settlement Agreement is included hereto as Exhibit 99.1.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(¢) Exhibits

The following exhibit is part of this current report on Form 8-K and is numbered in accordance with Item 601 of Regulation S-K.

Exhibit No. Description

99.1 Press Release issued by our company on July 16, 2004 announcing the execution of a Settlement Agreement regarding the Westin
Innisbrook Golf Resort.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

GOLF TRUST OF AMERICA, INC.
(Registrant)

Date: July 16, 2004 By: /s/ W. Bradley Blair, II
W. Bradley Blair, IT
President and Chief Executive Officer
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EXHIBIT INDEX

Pursuant to Item 601(a)(2) of Regulation S-K, this exhibit index immediately precedes the exhibits.

Exhibit No. Description

99.1 Press Release issued by our company on July 16, 2004 announcing the execution of a Settlement Agreement regarding the Westin
Innisbrook Golf Resort.




