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Item 5. Other Events.

On July 3, 2003, Advanced Magnetics, Inc. announced that it had entered into definitive agreements to sell $10,000,000 in Common Stock. The
sale of the Common Stock was subsequently completed and Advanced Magnetics has received the full amount of the proceeds from such sale.
A copy of the press release is attached hereto as Exhibit 99.1.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ADVANCED MAGNETICS, INC.

By: /s/ Jerome Goldstein

Name: Jerome Goldstein

Title: Chief Executive Officer, President,
Treasurer and Chairman of the Board
of Directors

Dated: July 9, 2003




