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PETROBRAS ENERGIA PARTICIPACIONES S.A.

Alberto Guimaraiaes takes over new position in the United States; Carlos Fontes replaces him as CEQO of
Petrobras Energia S.A.
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Buenos Aires, December 1st, 2006 Petrobras Energia Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE),
controlling company of Petrobras Energia S.A. (Buenos Aires: PESA), announces that Petrobras Energia S.A.
“s current Chief Executive Officer Alberto Guimaraes was invited to run Petrobras America Inc., the Petrobras
Group s company in the US and accepted the offer (effective January 1st 2007).

Since 2002 Guimaraes has served as the highest authority of Petrobras in Argentina. He has held this position
since the country s strong economic crisis and participated in PeCom purchase process during that year. As
from 2007, Carlos Fontes, Petrobras Energia S.A. s current Director of Refining and Petrochemicals, will serve
as Chief Executive Officer.

During Guimaraes performance as CEQ, Petrobras consolidated as a leading energy company and one of the
companies having the best image and consumer acceptance. During the last four years, the Company invested
over US$900 million not only in ongoing operations but also in new projects such as the expansion of the service
station network, the introduction of Podium (the first 100-octane gasoline) into the market, the new asphalt and
fertilizer manufacturing plants, the expansion of San Lorenzo and Bahia Blanca refining capacity. All these
achievements allowed to consolidate the brand together with social accountability actions and cultural and
sports sponsorships. During his tenure, Guimaraes sought Petrobras consolidation and expansion to secure a
leading business identity.

Likewise, during this period, Petrobras, associated with Enarsa, made its first steps towards an ambitious plan
dealing with offshore exploration in the Argentine Sea, a field in which the Company is a world leader and
through which Brazil achieved self-supply.

Carlos Fontes, who will seek to secure business continuity, is 56 years old, a Chemical Engineer, got an MBA
degree from Rio de Janeiro Federal University and has a proven track record in Petrobras, where he served as
Manager of Refined Products and Refining Processes, Manager of Petrochemicals, Manager of Petrochemical
Projects, Petrochemicals Executive Manager and Chairman of Petroquisa (Petrobras Quimica S.A.).

As Director of Refining and Petrochemicals, Fontes designed and started up a plan to expand fuel production
in Argentina, with a 30% increase estimated for 2008.

About Petrobras Energia
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Petrobras Energia (PESA) is the Argentine subsidiary of Petréleo Brasileiro S.A. (Petrobras). From Argentina,
PESA coordinates activities in Bolivia, Brazil, Colombia, Ecuador, Mexico, Peru and Venezuela related to oil
and gas exploration, production and transportation, hydrocarbon marketing and transportation, refining,
petrochemicals, electric power generation, transmission and distribution.

wWww. petrobras.com.ar

(54-11) 4344-6655

SIGNATURES
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