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ITEM 5.02(e) COMPENSATORY ARRANGEMENTS OF CERTAIN
OFFICERS.  

On July 24, 2009, senior management of Salem Communications Corporation (the �Company�) approved the payment
of a cash incentive (i.e., bonus) award of Eighteen Thousand Seven Hundred Fifty Dollars ($18,750.00) to David
Evans, the Company�s President � New Business Development, Interactive and Publishing.  This bonus was awarded
pursuant to a plan previously approved by the Compensation Committee of the Board of Directors of the Company
and was based upon Mr. Evan�s achievement of certain goals and objectives during the period between January 1 and
March 31, 2009.

Incentive bonuses are designated to reward attainment of short-term and long-term goals and reflect both Company
and individual performance. In determining the bonus awarded to Mr. Evans, the Company�s senior management
evaluated Mr. Evan�s performance during the first quarter of 2009 by considering a variety of factors, including,
among others, his ability to reach budget goals for the areas over which Mr. Evan�s has responsibility.

The Company provided additional information regarding the compensation given to Mr. Evans and the Company�s
other named executive officers during the year ended December 31, 2008, in the Form 10-K for the Company�s fiscal
year ended December 31, 2008, filed with the United States Securities and Exchange Commission on March 13, 2009
and the Proxy Statement filed with the Securities and Exchange Commission on April 24, 2009.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

SALEM COMMUNICATIONS CORPORATION
Date: July 24, 2009

By: /s/ EVAN D. MASYR
Evan D. Masyr
Senior Vice President and Chief Financial Officer
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