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ITEM 5.  OTHER EVENTS.

     On July 31, 2003, the Company received an Order from the United States
District Court For the District of Colorado, relating to the litigation between
U. S. Energy Corp. and its subsidiary Crested Corp., and Nukem, Inc. and Cycle
Resource Investment Corporation, an affiliate of Nukem, Inc. The Order is dated
July 30, 2003.

     The Court ordered the Clerk of the Court to enter Judgment in favor of the
plaintiffs U. S. Energy Corp. and Crested Corp., against the defendants Nukem,
Inc. and Cycle Resource Investment Corporation in the total amount of
$20,044,184. The Court's Order states that "this judgment and all other
judgments in this case resolve all matters as to all parties and all claims and,
therefore, ARE FINAL."
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     A copy of the Order is filed as an exhibit to this Report.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.

     (a)  Financial statements of business acquired. Not applicable.

     (b)  Pro forma financial information. Not applicable.

     (c)  Exhibits. The Order of the United States District Court for the
          District of Colorado, Civil Action No. 91-B-1153 (PAC), dated July 30,
          2003, is filed as an exhibit to this Report.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                         U.S. ENERGY CORP.

Dated:  July 31, 2003                    By:   /s/  Robert Scott Lorimer
                                              ----------------------------------
                                              Chief Financial Officer
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