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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

(Mark One)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2013

OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to

Commission File Number: 1-12579

OGE ENERGY CORP.

(Exact name of registrant as specified in its charter)

Oklahoma 73-1481638

(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

321 North Harvey

P.O. Box 321

Oklahoma City, Oklahoma 73101-0321
(Address of principal executive offices)
(Zip Code)

405-553-3000
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. p Yes o No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). p Yes o No
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of "large accelerated filer," "accelerated filer" and "smaller
reporting company" in Rule 12b-2 of the Exchange Act.

Large accelerated filer p Accelerated filer o
Non-accelerated filer o (Do not check if a smaller reporting .

Smaller reporting company o
company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
o Yes p No

At March 31, 2013, there were 99,116,609 shares of common stock, par value $0.01 per share, outstanding.
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GLOSSARY OF TERMS
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The following is a glossary of frequently used abbreviations that are found throughout this Form 10-Q.

Abbreviation
2012 Form 10-K
APSC

ArcLight group

Atoka
BART

CenterPoint

Company
DOJ

Dry Scrubbers
EBITDA

EER
Enogex
Enogex Holdings

Enogex LLC
EPA

FERC

FIP

GAAP

Midstream Partnership

MMBtu

NGLs

NOX

NYMEX

OCC
Off-system sales
OG&E

OGE Holdings

Pension Plan
PRM

Restoration of Retirement Income

Plan

SIP

SO2

SPP

System sales
TBtu/d

ii

Definition

Annual Report on Form 10-K for the year ended December 31, 2012

Arkansas Public Service Commission

Bronco Midstream Holdings, LLC, Bronco Midstream Holdings II, LL.C,
collectively

Atoka Midstream LLC joint venture

Best available retrofit technology

CenterPoint Energy Resources Corp., wholly-owned subsidiary of CenterPoint
Energy Inc.

OGE Energy, collectively with its subsidiaries

U.S. Department of Justice

Dry flue gas desulfurization units with spray dryer absorber

Enogex Holdings earnings before interest, taxes, depreciation and amortization
Enogex Energy Resources LLC, wholly-owned subsidiary of Enogex LLC (prior
to June 30, 2012, the legal name was OGE Energy Resources LLC)

OGE Holdings, collectively with its subsidiaries

Enogex Holdings LLC, the parent company of Enogex LLC and a majority-owned
subsidiary of OGE Holdings

Enogex LLC, collectively with its subsidiaries

U.S. Environmental Protection Agency

Federal Energy Regulatory Commission

Federal implementation plan

Accounting principles generally accepted in the United States

Partnership between OGE Energy, the ArcLight group and CenterPoint Energy,
Inc. formed to own and operate the midstream businesses of OGE Energy and
CenterPoint

Million British thermal unit

Natural gas liquids

Nitrogen oxide

New York Mercantile Exchange

Oklahoma Corporation Commission

Sales to other utilities and power marketers

Oklahoma Gas and Electric Company, wholly-owned subsidiary of OGE Energy
OGE Enogex Holdings, LLC, wholly-owned subsidiary of OGE Energy and parent
company of Enogex Holdings

Qualified defined benefit retirement plan

Price risk management

Supplemental retirement plan to the Pension Plan

State implementation plan

Sulfur dioxide

Southwest Power Pool

Sales to OG&E's customers

Trillion British thermal units per day
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FORWARD-LOOKING STATEMENTS

Except for the historical statements contained herein, the matters discussed in this Form 10-Q, including those matters
discussed in "Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations," are
forward-looking statements that are subject to certain risks, uncertainties and assumptions. Such forward-looking
statements are intended to be identified in this document by the words "anticipate”, "believe", "estimate", "expect",

"intend", "objective", "plan", "possible", "potential”, "project" and similar expressions. Actual results may vary
materially from those expressed in forward-looking statements. In addition to the specific risk factors discussed in
"Item 1A. Risk Factors" in the Company's 2012 Form 10-K and "Item 1A. Risk Factors" and "Item 2. Management's
Discussion and Analysis of Financial Condition and Results of Operations" herein, factors that could cause actual
results to differ materially from the forward-looking statements include, but are not limited to:

non "non

general economic conditions, including the availability of credit, access to existing lines of credit, access to the
commercial paper markets, actions of rating agencies and their impact on capital expenditures;
the ability of the Company and its subsidiaries to access the capital markets and obtain financing on favorable
terms as well as inflation rates and monetary fluctuations;
prices and availability of electricity, coal, natural gas and NGLs, each on a stand-alone basis and in relation to each
other as well as the processing contract mix between percent-of-liquids, percent-of-proceeds, keep-whole and
fixed-fee;
business conditions in the energy and natural gas midstream
industries;

competitive factors including the extent and timing of the entry of additional competition in the markets served by the
Company;
anusual weather;
availability and prices of raw materials for current and future construction projects;
Federal or state legislation and regulatory decisions and initiatives that affect cost and investment recovery, have an
impact on rate structures or affect the speed and degree to which competition enters the Company's markets;
environmental laws and regulations that may impact the Company's operations;
changes in accounting standards, rules or guidelines;

the discontinuance of accounting principles for certain types of rate-regulated

activities;
the cost of protecting assets against, or damage due to, terrorism or cyber attacks and other catastrophic events;
advances in technology;
ereditworthiness of suppliers, customers and other contractual parties;
the higher degree of risk associated with the Company's nonregulated business compared with the Company's
regulated utility business;
the risk that the Midstream Partnership may not be able to successfully integrate the operations of Enogex and
CenterPoint; and
other risk factors listed in the reports filed by the Company with the Securities and Exchange Commission including
those listed in "Item 1A. Risk Factors" and in Exhibit 99.01 to the Company's 2012 Form 10-K.

The Company undertakes no obligation to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise.
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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements.

OGE ENERGY CORP.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)

(In millions except per share data)

OPERATING REVENUES

Electric Utility operating revenues

Natural Gas Midstream Operations operating revenues

Total operating revenues

COST OF GOODS SOLD (exclusive of depreciation and amortization shown below)
Electric Utility cost of goods sold

Natural Gas Midstream Operations cost of goods sold

Total cost of goods sold

Gross margin on revenues

OPERATING EXPENSES

Other operation and maintenance

Depreciation and amortization

Impairment of assets

Gain on insurance proceeds

Taxes other than income

Total operating expenses

OPERATING INCOME

OTHER INCOME (EXPENSE)

Interest income

Allowance for equity funds used during construction

Other income

Other expense

Net other income

INTEREST EXPENSE

Interest on long-term debt

Allowance for borrowed funds used during construction
Interest on short-term debt and other interest charges
Interest expense

INCOME BEFORE TAXES

INCOME TAX EXPENSE

NET INCOME

Less: Net income attributable to noncontrolling interests
NET INCOME ATTRIBUTABLE TO OGE ENERGY
BASIC AVERAGE COMMON SHARES OUTSTANDING
DILUTED AVERAGE COMMON SHARES OUTSTANDING
BASIC EARNINGS PER AVERAGE COMMON SHARE
ATTRIBUTABLE TO OGE ENERGY COMMON SHAREHOLDERS
DILUTED EARNINGS PER AVERAGE COMMON SHARES ATTRIBUTABLE TO
OGE ENERGY COMMON SHAREHOLDERS
DIVIDENDS DECLARED PER COMMON SHARE

Three Months Ended
March 31,

2013 2012
$455.5 $426.7
445.9 414.0
901.4 840.7
199.4 183.6
353.6 301.7
553.0 485.3
348.4 355.4
148.0 147.6
91.9 86.6
— 0.2
— (7.5
33.1 30.2
273.0 257.1
75.4 98.3
0.1 —
1.2 1.9
14.6 7.7
(6.5 )(1.9
94 7.7
39.7 39.2
0.7 )(1.1
2.2 2.0
41.2 40.1
43.6 65.9
15.6 18.4
28.0 47.5
4.9 10.4
$23.1 $37.1
98.9 98.3
99.4 98.8
$0.23 $0.38
$0.23 $0.38

$0.4175

$0.3925
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The accompanying Notes to Condensed Consolidated Financial Statements are an integral part hereof.
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OGE ENERGY CORP.



