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Item 1.01 Entry into a Material Definitive Agreement.

Amendment No.4 to Loan and Security Agreement dated October 27, 2010 by and among Kinergy Marketing LLC,
Pacific Ethanol, Inc. and Wells Fargo Capital Finance, LLC, successor by merger to Wachovia Capital Finance
Corporation (Western)

On October 27, 2010, Kinergy Marketing LLC (“Kinergy”), a wholly owned subsidiary of Pacific Ethanol, Inc. (the
“Company”), and the Company, entered into an Amendment No. 4 to Loan and Security Agreement (the “Amendment”)
with Wells Fargo Capital Finance, LLC, successor by merger to Wachovia Capital Finance Corporation (Western)
(“Wells Fargo”). The Amendment relates to a $12.5 million credit facility for Kinergy under a Loan and Security
Agreement dated July 28, 2008 by and among Kinergy, the parties thereto from time to time as Lenders, and Wells
Fargo, as amended by (i) Amendment No. 3 to Loan and Security Agreement dated September 22, 2009,

(i) Amendment No. 2 to Loan and Security Agreement, Consent and Waiver dated November 5, 2009,

(iii)) Amendment and Waiver Agreement dated May 17, 2009, (iv) Amendment No. 2 to Letter Re: Amendment and
Forbearance Agreement dated March 27, 2009, (v) Amendment No. 1 to Letter Re: Amendment and Forbearance
Agreement dated February 26, 2009, and (vi) Amendment and Forbearance Agreement dated February 13, 2009
(collectively, the “Loan Agreement”). Kinergy’s credit facility is described in more detail under the heading “Wachovia
Loan Transaction” below.

Under the Amendment, the maximum amount of the credit facility has been increased to $15.0 million from $12.5
million. The Amendment also contains other customary representations, warranties, covenants and terms and
conditions.

Discussions between Kinergy and Wells Fargo regarding a renewal and upsizing of the credit facility are ongoing.

The description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the
Amendment, which is filed as Exhibit 10.1 to this report and incorporated by reference herein.

Wachovia Loan Transaction

Amendment No. 3 to Loan and Security Agreement dated September 22, 2010 by and among Kinergy Marketing
LLC, Pacific Ethanol, Inc. and Wells Fargo Capital Finance, LLC, successor by merger to Wachovia Capital Finance
Corporation (Western)

A description of Amendment No. 3 to Loan and Security Agreement is set forth in the Company’s Current Report on
Form 8-K for September 22, 2010 as filed with the Securities and Exchange Commission on September 22, 2010 and
such description is incorporated herein by reference.

Amendment No. 2 to Loan and Security Agreement, Consent and Waiver dated November 5, 2009 by and among
Wachovia Capital Finance Corporation (Western), Kinergy Marketing LL.C and Pacific Ethanol, Inc.

A description of Amendment No. 2 to Loan and Security Agreement is set forth in Item 5 of the Company’s Quarterly
Report on Form 10-Q for September 30, 2009 as filed with the Securities and Exchange Commission on November 9,
2009 and such description is incorporated herein by reference.

Amendment and Waiver Agreement dated May 17, 2009 by and among Wachovia Capital Finance Corporation
(Western), Kinergy Marketing LLC and Pacific Ethanol, Inc.
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A description of the Amendment and Waiver Agreement is set forth in the Company’s Current Report on Form 8-K for
May 17, 20009 filed with the Securities and Exchange Commission on May 18, 2009 and such description is
incorporated herein by reference.
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Amendment No. 2 to Letter Re: Amendment and Forbearance Agreement dated March 27, 2009 by and among
Wachovia Capital Finance Corporation (Western), Kinergy Marketing LLC and Pacific Ethanol Inc.

A description of Amendment No. 2 to Letter Re: Amendment and Forbearance Agreement is set forth in the
Company’s Current Report on Form 8-K for March 27, 2009 filed with the Securities and Exchange Commission on
April 2, 2009 and such description is incorporated herein by reference.

Amendment No. 1 to Letter Re: Amendment and Forbearance Agreement dated February 26, 2009 by and among
Pacific Ethanol, Inc., Kinergy Marketing LL.C and Wachovia Capital Finance Corporation (Western)

A description of Amendment No. 1 to Letter Re: Amendment and Forbearance Agreement is set forth in the
Company’s Current Report on Form 8-K for February 26, 2009 filed with the Securities and Exchange Commission on
March 4, 2009 and such description is incorporated herein by reference.

Amendment and Forbearance Agreement dated February 13, 2009 by and among Pacific Ethanol, Inc., Kinergy
Marketing LLC and Wachovia Capital Finance Corporation (Western)

A description of the Amendment and Forbearance Agreement is set forth in the Company’s Current Report on Form
8-K for February 13, 2009 filed with the Securities and Exchange Commission on February 20, 2009 and such
description is incorporated herein by reference.

Loan and Security Agreement dated July 28, 2008 by and among Kinergy Marketing LLC, the parties thereto from
time to time as the Lenders, Wachovia Capital Finance Corporation (Western) and Wachovia Bank, National
Association

Guarantee dated July 28, 2008 by Pacific Ethanol, Inc. in favor of Wachovia Capital Finance Corporation (Western)

Descriptions of the Loan and Security Agreement and the Guarantee are set forth in the Company’s Current Report on
Form 8-K for July 28, 2008 filed with the Securities and Exchange Commission on August 1, 2008 and such
descriptions are incorporated herein by this reference.

Item 9.01. Financial Statements and Exhibits.

E x hibi tDescription
No.

10.1 Amendment No. 4 to Loan and Security Agreement dated October 27, 2010 by and
among Kinergy Marketing LLC, Pacific Ethanol, Inc. and Wells Fargo Capital
Finance, LLC, successor by merger to Wachovia Capital Finance Corporation
(Western) (*)

(*) Filed herewith.

3.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: October 27, 2010 PACIFIC ETHANOL, INC.

By: /S/ CHRISTOPHER W.

WRIGHT

Christopher W. Wright,

Vice President, General Counsel & Secretary
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EXHIBIT FILED WITH THIS REPORT

Number Description

10.1 Amendment No. 4 to Loan and Security Agreement dated October 27, 2010 by and among Kinergy
Marketing LLC, Pacific Ethanol, Inc. and Wells Fargo Capital Finance, LLC, successor by merger to
Wachovia Capital Finance Corporation (Western)




