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ITEM 5.02. DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS,
APPOINTMENT OF PRINCIPAL OFFICERS.

On January 6, 2005, Mr. Tao Jin was appointed, by unanimous vote of the
Registrant's Board of Directors, to fill a vacancy created on the board after
the election of directors at the Annual Meeting of Stockholders. Mr. Jin has
been appointed to serve as a member of the Audit Committee and the Compensation
Committee.

Mr. Tao Jin is a Vice President and Assistant General Counsel of J.P.
Morgan Chase Bank. From 1999 to 2002, Mr. Jin served as a Senior New York
Qualified Lawyer for Sullivan & Cromwell, which represented China Unicom,
PetroChina and China Telecom in their IPO's and dual listings in New York and
Hong Kong. From 1996 to 1999, Mr. Jin served as Associate Lawyer for Cleary,
Gottlieb Steen & Hamilton, which represented various Fortune 500 companies and
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investment banks in public and private securities offerings and M&A activities.
Mr. Jin received his Juris Doctor in 1996 with high honors from Columbia
University, and received B.S. in Psychology in 1990 from Beijing University.

There was no arrangement or understanding between Mr. Jin and any other
person pursuant to which Mr. Jin was selected as a director. There are no
transactions to which the Registrant was a party that Mr. Jin had or is to have,
a direct or indirect interest.
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