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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Reporting Owner Name / Address

Director 10% Owner  Officer Other

BUTLER ERIC L

1400 DOUGLAS STREET EVP & CHIEF ADMIN OFFICER
OMAHA, NE 68179

Signatures

By: Heather A. Fredrick, Attorney-in-Fact For: Eric L.

Butler 12/12/2016

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) This transaction was made pursuant to a Rule 10b5-1 trading plan adopted by the reporting person on November 11, 2016.

(2) This option becomes exercisable in three equal installments starting one year from the grant date.

Reporting Owners 2



Edgar Filing: UNION PACIFIC CORP - Form 4

On June 6, 2014, Union Pacific Corporation effected a 2-for-1 stock split in the form of a stock dividend. Amounts of securities and the
(3) grant price or prices with respect to options, if any, and restricted stock or restricted stock units, if any, reported on this form have been
adjusted to reflect the stock split.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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