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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On July 26, 2006, IPIX Corporation (“IPIX” or the “Company”) entered into a purchase agreement (the “Purchase
Agreement”) with Free Range LLC (“Free Range”) and AdMission Corporation (“AdMission”) pursuant to which IPIX
sold to Free Range 1,035,000 shares of the Series A Convertible Preferred Stock of AdMission and a warrant to
purchase 200,000 shares of the Common Stock of AdMission for a purchase price of $600,000.

IPIX also amended the Patent Purchase, License and Repurchase Agreement with AdMission dated February 11,
2005, which eliminated IPIX’s rights to purchase and license the patents and IPIX’s rights to enforce the patents.

ITEM 1.03. BANKRUPTCY OR RECEIVERSHIP.

On July 31, 2006, the Company filed a voluntary petition for relief under Chapter 7 of the United States Bankruptcy
Code in the United States Bankruptcy Court for the Eastern District of Virginia, Case No. 06-10856.  In connection
with the filing, the Company has ceased all business activity and operations. The Company determined that it does not
have sufficient resources to continue its operations and has been unable to secure additional financing required to fund
its operating activities. The court will appoint a bankruptcy trustee who will be responsible for the wind-up of the
business.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

                        IPIX CORPORATION

Dated: July 31, 2006                                        /s/ Clara M. Conti   
                        Clara M. Conti
                        Chief Executive Officer and President
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